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Sunday, Septenber 1:

Center for International Environnmental Law (ClEL)

THE ROLE OF EXPORT CREDI T AGENCI ES
I N SUSTAI NABLE DEVELOPNMENT

TIME: 2pm - 4pm
LOCATI ON: Bol I Forum @ NASREC

The Center for International Environnental Law in

col | aboration with Urgewal d, Germany and Friends of the
Earth, Japan, are convening a panel to di scuss Export
Credit Agencies (ECAs) and the need to reformtheir
operations, with a particular focus on inproving

t ransparency.

ECAs are primarily public or publicly-mndated institutions
that provide financial support for a country’ s exports and
foreign investnments. Annually, ECAs finance or underwite

about US$491 billion of business activity abroad — about
US$55 billion of which goes towards project finance in
devel opi ng countries - and provide US$13 billion of

i nsurance for new foreign direct investnent, dwarfing al

ot her official sources conbined (such as the Wrld Bank and
Regi onal Devel opnment Banks, bilateral and nultilateral aid,
etc.). ECAs hold over 25 % of devel oping countries’ US$2.2
trillion debt.

Wi | e safeguard policies and standards are in the process
of being devel oped by various national governnents and at
the OECD, a host of issues, including transparency and
accountability, require further discussion. The WSSD
represents an excellent opportunity for governnents to
share their experience and discuss ways to reform ECAs in a
manner that takes into account social, environnmental and
econoni ¢ aspects.
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Speakers:
» Dai ki chi Monnma, Director of Devel opnent | ssues,
M nistry of Finance, Japan
* Heidemarie W eczor ek- Zeul , Devel opnent M ni ster,

Germany (invited)

Shri pad Dhar madhi kary, Narmada Bachao Andol oan, |ndia
Mot seoa  Senyane- Makat j ane, Transformation Resource
Centre, Lesotho (invited)

Pascal Lany, Comm ssi oner, Eur opean Comm ssi on
(i nvited)
Dani el Magr aw, Executive Director, Cent er for

| nternati onal Environnental Law, US



